Vancouver Island University

Faculty of Management ~~ http://www.viu.ca/management/

ECON 211 – Principles of Microeconomic Theory
Fall 2014
Instructor:

Dr. Hui Joy Liu 

Phone:

250-753-3245 local 2165
Email:


huijoy.liu@viu.ca
Office Hours:

B250 R370, T, Th, 14:30 – 15:30
Website:        

web.viu.ca/liuj     

Room/Hours: 
Econ211 section 3, 200/238, T 08:30-10:00; 180/134, Th 10:00 – 11:30




Econ211 section 4, 200/238, T 08:30-10:00; 180/134,Th 13:00 – 14:30 
Prerequisite:
Min. "C+" in either Principles of Math 12 or Equivalent English Standard.
Text: 
 

Microeconomics: Canada in the Global Environment, 7th Edition,

                          
Michael Parkin and Robin Bade, Pearson Education Canada. 
Calculator:
Every student will need a basic calculator which allows you to do basic arithmetic.
Objectives:
Microeconomics is to give students a thorough understanding of the principles of economics that apply to the decisions of individuals--both consumers and producers--within the larger economic system. It places primary emphasis on the nature and functions of competitive and noncompetitive product markets, and includes the study of factor markets and the role of government in promoting greater efficiency and equity in the economy 

Description:
Topics include Supply and demand, Elasticity, Consumer theory, Principles of production, Pricing and distribution, Output market structures, Efficiency and equity, and government actions in markets
Learning Outcomes: By the end of this course students should be able to understand and explain the following:
· The influences on demand and supply, how the demand and supply model predicts changes in prices and quantities; 
· The factors that influence various elasticities of demand and supply, and how elasticities are calculated; 
· Alternative methods of allocating scarce resources, definitions of consumer surplus, producer surplus, and efficiency;

· Effects of government actions such as rent ceilings, tax, minimum wage, etc;

· How consumer make choices using marginal utility theory, how changes in prices and income affect consumption choices;

· How firms make price and production decisions in different market structures;
Evaluation:
Students will be evaluated based on two quizzes, one midterm, class participation and a comprehensive final exam. 
Class participation is evaluated based on your class attendance and class involvement. Note that tardiness/leaving early will not be tolerated. Two late arrivals/early departures equal one absence. Use of computers for non-course related activities is not allowed. Due to the possibility of unforeseen circumstances, students have 1 free pass and may miss a maximum of 1 class for the entire semester without penalty. This should give students enough excuses for missing class due to illness, family emergencies and any other valid concerns. Each additional absence will result in a penalty of a half-grade from your overall grade in the course. In the event that an absence is unavoidable, the student must discuss the absence with the instructor before the absence, if possible. Students who miss a class are fully responsible for the class content and information presented that day. 
The weight assigned to each evaluation criterion will be:
Quiz 1                                                               15%

Midterm




   20%

Quiz 2





   15%

Course Participation



   10%

Final Examination


               40%

NOTE:  All quizzes will be given on the dates announced below.  Please note that there will be no opportunity for make-up quizzes. Students who miss a quiz, for valid reasons only, will have the weight of that test averaged over the results in the other quizzes.
A student receives less than 40% of the total marks of the final exam will fail the entire course. 
Students are only allowed to have pens/pencils and approved calculator or other specified approved materials on the desktop during exams.
	      Date
	Schedule of Lecture Topics

                                     (tentative)
	Readings Assigned

     Chapter

	September 02 T
	Course syllabus, Introduction to microeconomics (ch1&2)
	

	September 04 Th
	Introduction to microeconomics (ch1&2)
	3

	September 09 T
	Chapter 3: Demand and Supply
	3

	September 11 Th
	Chapter 3: Demand and Supply
	4

	September 16 T
	Chapter 4: Elasticity
	4

	September 18 Th
	Chapter 4: Elasticity
	5

	September 23 T
	Quiz 1: chapter 1, 2, 3, 4
	5

	September 25 Th
	Chapter 5 & 6:  Market, Efficiency and Government Action
	

	September 30 T
	Chapter 5 & 6:  Market, Efficiency and Government Action
	6

	October 02 Th
	Chapter 8: Utility and Demand
	6

	October 07 T
	Chapter 8: Utility and Demand
	8

	October 09 Th
	Chapter 10: Organizing Production
	8

	October 14 T
	Chapter 11: Output and Costs
	9

	October 16 Th
	Chapter 11: Output and Costs
	9

	October 21 T
	Midterm: chapter 5, 6, 8, 11
	

	October 23 Th
	Chapter 12: Perfect Competition
	11

	October 28 T
	Chapter 12: Perfect Competition
	11

	October 30 Th
	Chapter 13: Monopoly
	12

	November 04 T
	Chapter 13: Monopoly
	12

	November 06 Th
	Chapter 14: Monopolistic Competition
	13

	November 11 T
	Statue holiday, University Closed.
	13

	November 13 Th
	Chapter 14: Monopolistic Competition
	14

	November 18 T
	Quiz 2: chapter 12, 13, 14
	14

	November 20Th
	Chapter 15: Oligopoly 
	

	November 25 T
	Chapter 15: Oligopoly
	15

	November 27 Th
	Review for Final Exam
	15


Grading Scale:
Grades will be assigned according to the following scale.

90-100                           A+      
85-89                             A        
80-84                             A-       
76-79                             B+      
72-75                             B        
68-71                             B-    
64-67                             C+      
60-63                             C         
55-59                             C-      
50-54


    D        
0-49                                F            
Academic Misconduct

Academic misconduct will not be tolerated.  Academic misconduct includes, but is not limited to, giving or receiving information during any test or exam, using unauthorized sources of information during any test or exam and plagiarizing the work of another person.  More details on this are set out in the Student Conduct Policy section of the online calendar.
No electronic dictionaries will be allowed in exams/quizzes.  Students should be aware that seating may be reshuffled before each exam is given. 
Disability Accommodation

Students with documented disabilities requiring academic and or exam accommodation should contact Disability Services in Building 200.
